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5HVXPR 
2�FRQVXPR�GH�¼OFRRO�H�GH�RXWUDV�VXEVW½QFLDV�SVLFRDFWLYDV�HQWUH�RV�MRYHQV�XQLYHUVLW¼ULRV�FRQVWLWXL�XPD�SU¼WLFD�EDVWDQWH�XVXDO��FRPSRUWDPHQWR�GH�
ULVFR�TXH�LPSRUWD�FRQKHFHU�H�DYDOLDU��QD�PHGLGD�HP�TXH�VH�WUDWD�GH�XP�SUREOHPD�GH�VDÕGH�SÕEOLFD�� 
2�REMHFWLYR�GR�SUHVHQWH�HVWXGR�FRQVLVWH�HP�LGHQWLƬFDU�FDUDFWHUÈVWLFDV�DVVRFLDGDV�DR�FRQVXPR�GH�EHELGDV�DOFRÎOLFDV�QRV�HVWXGDQWHV�XQLYHUVLW¼ULRV�H�
LQYHVWLJDU�D�UHODÂ¾R�HQWUH�R�FRQVXPR�GH�¼OFRRO�H�R�FRQVXPR�GH�RXWUDV�VXEVW½QFLDV�SVLFRDFWLYDV�� 
1HVWH�HVWXGR�SDUWLFLSDUDP�����HVWXGDQWHV�XQLYHUVLW¼ULRV��VHQGR�������GR�VH[R�IHPLQLQR�H�������GR�VH[R�PDVFXOLQR�FRP�D�PÄGLD�GH�LGDGHV�GH�������
RV�TXDLV� UHVSRQGHUDP�DR� WHVWH�$8',7��TXH�SHUPLWH�DYDOLDU�R� WLSR�GH�FRQVXPR�GH�¼OFRRO��H�DR�TXHVWLRQ¼ULR�5(&5($7,21$/-35(9� �DGDSWDGR�SHOR�
,5()5($�3RUWXJDO���VREUH�FRPSRUWDPHQWRV�GH�ULVFR�H�VDÕGH� 
2V�UHVXOWDGRV�UHYHODUDP�D�LQH[LVWÅQFLD�GH�FRQVXPR�H[FHVVLYR�GH�¼OFRRO��QR�HQWDQWR�������GD�DPRVWUD�DSUHVHQWRX�XP�FRQVXPR�QRFLYR��9HULƬFDUDP-
VH� GLIHUHQÂDV� GH� FRQVXPR� HQWUH� RV� JÄQHURV�� VHQGR� TXH� R� VH[R� PDVFXOLQR� DSUHVHQWRX� XP� PDLRU� QÕPHUR� GH� FDVRV� GH� FRQVXPR� QRFLYR� H� GH�
GHSHQGÅQFLD�� 2V� UHVXOWDGRV� REWLGRV� LQGLFDUDP� GLIHUHQÂDV� GH� FRQVXPR� HQWUH� RV� HVWXGDQWHV� TXH� YLYHP� HP� UHVLGÅQFLD� IDPLOLDU� H� DTXHOHV� TXH� VH�
HQFRQWUDP�GHVORFDGRV�H�FRQVWDWRX-VH�D�H[LVWÅQFLD�GH�XPD�UHODÂ¾R�HQWUH�DV�VDÈGDV�QRFWXUQDV�GRV�HVWXGDQWHV�H�R�FRQVXPR�GH�EHELGDV�DOFRÎOLFDV�H�XPD�
UHODÂ¾R�HQWUH�R�FRQVXPR�GH�¼OFRRO�H�GH�WDEDFR��FDQQDELV�H�KHURÈQD� 
(VSHUDPRV��DVVLP��FRQWULEXLU�SDUD�XP�PDLRU�FRQKHFLPHQWR�VREUH�HVWD�WHP¼WLFD�H�SDUD�R�UHIRUÂR�GD�QHFHVVLGDGH�GH�LPSOHPHQWDÂ¾R�GH�PHGLGDV�DR�
QÈYHO�GD�SUHYHQÂ¾R�H�GD�HGXFDÂ¾R�SDUD�D�VDÕGH�MXQWR�GD�SRSXODÂ¾R�XQLYHUVLW¼ULD� 
 
3DODYUDV-FKDYH��&RPSRUWDPHQWR�GH�ULVFR��¼OFRRO��VXEVW½QFLDV�SVLFRDFWLYDV��HVWXGDQWH�XQLYHUVLW¼ULR��$8',7��5HFUHDWLRQDO-SUHY 
 
$EVWUDFW 
7KH�FRQVXPSWLRQ�RI�DOFRKRO�DQG�RWKHU�SV\FKRDFWLYH�VXEVWDQFHV�DPRQJ�FROOHJH�VWXGHQWV�LV�D�YHU\�XVXDO�SUDFWLFH��D�ULVN�EHKDYLRU�LV�LPSRUWDQW�WR�NQRZ�
DQG�HYDOXDWH�WKH�H[WHQW�WKDW�LW�LV�D�SXEOLF�KHDOWK�SUREOHP� 
7KH�DLP�RI�WKLV�VWXG\�LV�WR�LGHQWLI\�FKDUDFWHULVWLFV�DVVRFLDWHG�ZLWK�DOFRKRO�FRQVXPSWLRQ�LQ�FROOHJH�VWXGHQWV�DQG�LQYHVWLJDWH�WKH�UHODWLRQVKLS�EHWZHHQ�
DOFRKRO�FRQVXPSWLRQ�DQG�WKH�FRQVXPSWLRQ�RI�RWKHUV�SV\FKRDFWLYH�VXEVWDQFHV� 
3DUWLFLSDWHG�LQ�WKLV�VWXG\�����VWXGHQWV��������IHPDOHV�DQG�������PDOHV��PHDQ�DJH�RI�������E\�FRPSOHWLQJ�WKH�$8',7�WHVW��ZKLFK�HYDOXDWHV�WKH�W\SH�
RI�DOFRKRO�FRQVXPSWLRQ��DQG�WKH�5(&5($7,21$/-35(9�TXHVWLRQQDLUH��DERXW�ULVN�EHKDYLRUV�DQG�KHDOWK� 
7KH� UHVXOWV� UHYHDOHG�QR�HYLGHQFH�RI� H[FHVVLYH�DOFRKRO� FRQVXPSWLRQ��KRZHYHU� ������RI� WKH� VDPSOH�KDG�D�KDUPIXO�XVH�� 7KHUH�ZHUH� GLƪHUHQFHV� LQ�
FRQVXPSWLRQ� EHWZHHQ� WKH� VH[HV�� ZKLOH�PDOHV� KDG� D� KLJKHU� QXPEHU� RI� FDVHV� RI� KDUPIXO� XVH� DQG� GHSHQGHQFH�� 7KH� UHVXOWV� LQGLFDWHG� GLƪHUHQFHV�
DPRQJ�VWXGHQWV�OLYLQJ�LQ�WKH�IDPLO\�KRPH�DQG�WKRVH�ZKR�DUH�GLVSODFHG�DQG�IRXQG�WKH�H[LVWHQFH�RI�D�UHODWLRQVKLS�EHWZHHQ�WKH�QLJKW�RXW�RI�VWXGHQWV�
DQG�WKH�FRQVXPSWLRQ�RI�DOFRKRO�DQG�WREDFFR��FDQQDELV�DQG�KHURLQ�� 
:H�KRSH�WR�FRQWULEXWH�WR�D�EHWWHU�XQGHUVWDQGLQJ�RI�WKLV�LVVXH�DQG�WKH�QHHG�WR�VWUHQJWKHQ�LPSOHPHQWDWLRQ�RI�PHDVXUHV�RQ�SUHYHQWLRQ�DQG�KHDOWK�
HGXFDWLRQ�IURP�WKH�XQLYHUVLW\�SRSXODWLRQ� 
 
.H\�ZRUGV���5LVN�EHKDYLRU��DOFRKRO��SV\FKRDFWLYH�VXEVWDQFHV��FROOHJH�VWXGHQW��$8',7��5HFUHDWLRQDO-SUHY 
 
5HVXPHQ 
(O�FRQVXPR�GH�DOFRKRO�\�RWUDV�VXVWDQFLDV�SVLFRDFWLYDV�HQWUH�ORV�MÎYHQHV�XQLYHUVLWDULRV�HV�XQD�SU¼FWLFD�PX\�KDELWXDO��XQD�FRQGXFWD�GH�ULHVJR�TXH�KD\�
TXH�FRQRFHU�\�HYDOXDU��\D�TXH�HV�XQ�SUREOHPD�GH�VDOXG�SÕEOLFD� 
(O�REMHWLYR�GHO�SUHVHQWH�HVWXGLR�HV�LGHQWLƬFDU�FDUDFWHUÈVWLFDV�DVRFLDGDV�DO�FRQVXPR�GH�EHELGDV�DOFRKÎOLFDV�HQ�HVWXGLDQWHV�XQLYHUVLWDULRV�H�LQYHVWLJDU�
OD�UHODFLÎQ�HQWUH�HO�FRQVXPR�GH�DOFRKRO�\�HO�FRQVXPR�GH�RWUDV�VXVWDQFLDV�SVLFRDFWLYDV� 
(Q�HVWH�HVWXGLR�SDUWLFLSDURQ�����HVWXGLDQWHV�XQLYHUVLWDULRV��������PXMHUHV�\�������KRPEUHV��FRQ�XQD�HGDG�PHGLD�GH������DÌRV��TXH�UHVSRQGLHURQ�OD�
SUXHED�$8',7��TXH�SHUPLWH�HYDOXDU�HO�WLSR�GH�FRQVXPR�GH�DOFRKRO��\�HO�FXHVWLRQDULR�5(&5($7,21$/-35(9���$GDSWDGR�SRU�,5()5($�3RUWXJDO����VREUH�
FRQGXFWDV�GH�ULHVJR�\�VDOXG� 
/RV� UHVXOWDGRV� UHYHODURQ� OD� DXVHQFLD� GH� FRQVXPR� H[FHVLYR� GH� DOFRKRO�� VLQ� HPEDUJR� HO� ������ GH� OD� PXHVWUD� SUHVHQWÎ� FRQVXPR� QRFLYR�� +XER�
GLIHUHQFLDV�HQ�HO�FRQVXPR�HQWUH�JÄQHURV��VLHQGR�HO�VH[R�PDVFXOLQR�HO�TXH�SUHVHQWÎ�XQ�PD\RU�QÕPHUR�GH�FDVRV�GH�FRQVXPR�QRFLYR�\�GHSHQGHQFLD��
/RV�UHVXOWDGRV�REWHQLGRV�LQGLFDURQ�GLIHUHQFLDV�HQ�HO�FRQVXPR�HQWUH�ORV�HVWXGLDQWHV�TXH�YLYÈDQ�HQ�XQ�KRJDU�IDPLOLDU�\�ORV�TXH�IXHURQ�GHVSOD]DGRV��
H[LVWLHQGR�XQD�UHODFLÎQ�HQWUH�OD�VDOLGD�QRFWXUQD�GH�ORV�HVWXGLDQWHV�\�HO�FRQVXPR�GH�DOFRKRO�\�XQD�UHODFLÎQ�HQWUH�HO�FRQVXPR�GH�DOFRKRO�\�HO�WDEDFR��
FDQQDELV�\�KHURÈQD� 
(VSHUDPRV�� SRU� WDQWR�� FRQWULEXLU� D� XQ� PD\RU� FRQRFLPLHQWR� VREUH� HVWH� WHPD� \� UHIRU]DU� OD� QHFHVLGDG� GH� LPSOHPHQWDU� PHGLGDV� HQ� PDWHULD� GH�
SUHYHQFLÎQ�\�HGXFDFLÎQ�SDUD�OD�VDOXG�HQWUH�OD�SREODFLÎQ�XQLYHUVLWDULD� 
 
3DODYUDV-FKDYH���&RQGXFWD�GH�ULHVJR��DOFRKRO��VXVWDQFLDV�SVLFRDFWLYDV��HVWXGLDQWH�XQLYHUVLWDULR��$8',7��5HFUHDWLRQDO-SUHY� 

$OH[DQGUD�5RFKD��$QDEHOD�3HUHLUD� 
&RPSRUWDPHQWRV�GH�ULVFR�QR�HQVLQR�VXSHULRU 

�� 
53	(�RQOLQH�9�1������ 
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5LVN�EHKDYLRUV�LQ�KLJKHU�HGXFDWLRQ 

&RPSRUWDPLHQWRV�GH�ULHVJR�HQ�OD�HGXFDFLÎQ�VXSHULRU 

$OH[DQGUD�5RFKD��$QDEHOD�3HUHLUD� 
'HSDUWDPHQWR�GH�(GXFDÂ¾R��8QLYHUVLGDGH�GH�$YHLUR 



 

 

,QWURGXÂ¾R 

([LVWHP�HYLGÅQFLDV�GH�TXH�D�WUDQVLÂ¾R�SDUD�R�HQVLQR�VXSHULRU��PDLV�
FRQFUHWDPHQWH��DV�IHVWDV�SURPRWRUDV�GH�LQWHJUDÂ¾R�DFDGÄPLFD��
HQFRQWUD-VH�PDUFDGD�SRU�D�DGRÂ¾R�GH�Y¼ULRV�FRPSRUWDPHQWRV�GH�ULVFR��
GRV�TXDLV�GHVWDFDPRV�R�DXPHQWR�VLJQLƬFDWLYR�GR�FRQVXPR�GH�¼OFRRO�H�
GH�RXWUDV�VXEVW½QFLDV�SVLFRDFWLYDV� 

�$�HQWUDGD�SDUD�R�HQVLQR�VXSHULRU�LPSOLFD�D�SDVVDJHP�SDUD�XP�HVWDGR�
GH�PDLRU�LQGHSHQGÅQFLD�H�DXWRQRPLD��R�TXH�H[LJH�DR�HVWXGDQWH�XP�
SURFHVVR�GH�VHSDUDÂ¾R�H�LQGLYLGXDÂ¾R��1D�WUDQVLÂ¾R�SDUD�R�PXQGR�
DGXOWR��R�MRYHP�HQIUHQWD�Y¼ULDV�WDUHIDV�GHVHQYROYLPHQWDLV�
QRUPDWLYDV��QRPHDGDPHQWH��D�HPDQFLSDÂ¾R�GRV�SURJHQLWRUHV��D�
FDSDFLGDGH�GH�HVWDEHOHFHU�UHODÂÐHV�DPRURVDV�H�R�FRPSURPHWLPHQWR�
FRP�REMHFWLYRV�GH�YLGD��6HFR��&DVLPLUR��3HUHLUD��'LDV��&XVWÎGLR���������
(VWH�SHUFXUVR�FRQVWLWXL-VH��DVVLP��FRPR�XP�JUDQGH�GHVDƬR�DR�
GHVHQYROYLPHQWR�FRJQLWLYR��DIHFWLYR�H�LQWHUSHVVRDO��R�TXH�SRGHU¼�VHU�
HVWLPXODQWH�SDUD�DOJXQV�MRYHQV��PDV��WDPEÄP��SRGHU¼�GHVSROHWDU�
VHQWLPHQWRV�GH�LQVHJXUDQÂD��GHVDPSDUR�H�VROLG¾R��IDYRUHFHQGR�R�
DSDUHFLPHQWR�GD�SVLFRSDWRORJLD��0HQGHV���������2V�SUREOHPDV�GH�
VDÕGH�PHQWDO�QRV�HVWXGDQWHV�XQLYHUVLW¼ULRV�WÅP�YLQGR�D�DXPHQWDU��
VDOLHQWDQGR-VH�D�GHSUHVV¾R��SHUWXUEDÂÐHV�GD�DQVLHGDGH��WHQGÅQFLDV�
VXLFLGDV�H�RXWURV�SUREOHPDV�UHODFLRQDGRV�FRP�R�VWUHVV��$�VDÈGD�GH�FDVD�
SRGHU¼�TXHEUDU�R�FRQWDFWR�UHJXODU�FRP�RV�IDPLOLDUHV��DVVLP�FRPR��RV�
PHFDQLVPRV�GH�VXSRUWH�WUDGLFLRQDO�TXH��RXWURUD��PRGHUDYDP�DV�
H[SHULÅQFLDV�VWUHVVDQWHV��+RZDUG��6FKLUDOGL��3LQHGD�	�&DPSDQHOOD��
�������$V�VDXGDGHV�GH�FDVD��IHQÎPHQR�FKDPDGR�KRPHVLFNQHVV�TXH�
RFRUUH�SULQFLSDOPHQWH�QR�FDVR�GRV�HVWXGDQWHV�GR����DQR��HQYROYHP�
VROLG¾R��LVRODPHQWR�H�GHSUHVV¾R��)HUUD]�	�3HUHLUD��������3HUHLUD��������
:HL��5XVVHOO�	�=DNDOLN���������$V�UHODÂÐHV�FRP�RV�SDLV�V¾R�DOWHUDGDV��R�
MRYHP�HQIUHQWD�R�GHVDƬR�GH�HVWDEHOHFHU�QRYDV�DPL]DGHV�H�
H[SHULPHQWD�SUHVVÐHV�DFDGÄPLFDV��FRPR��R�HVWXGR��RV�H[DPHV�H�D�
FRPSHWLÂ¾R��7XGR�LVWR�SURGX]�PXGDQÂDV�VLJQLƬFDWLYDV�QRV�
FRPSRUWDPHQWRV�GH�VDÕGH�GRV�HVWXGDQWHV�GR�HQVLQR�VXSHULRU��
VLWXDÂ¾R�TXH�VH�YHULƬFD��SULQFLSDOPHQWH��GXUDQWH�RV�WUÅV�SULPHLURV�
DQRV��+RZDUG�HW�DO��������� 

$�YXOQHUDELOLGDGH�»�DGRSÂ¾R�GH�FRPSRUWDPHQWRV�GHVYLDQWHV�H�DR�
FRQVXPR�GH�VXEVW½QFLDV�SVLFRDFWLYDV�WHP�VXEMDFHQWHV�IDFWRUHV�
LQGLYLGXDLV��QRPHDGDPHQWH��DV�TXHVWÐHV�WHPSHUDPHQWDLV��QÈYHO�
HOHYDGR�GH�SURFXUD�GH�VHQVDÂÐHV�H�GH�UHDFÂ¾R�HPRFLRQDO��IUDFR�
HYLWDPHQWR�GR�SHULJR��WLPLGH]��DXWR-HVWLPD�UHGX]LGD��GLƬFXOGDGH�HP�
UHVROYHU�SUREOHPDV�LQWHUSHVVRDLV��OHQWD�UHFXSHUDÂ¾R�GR�HTXLOÈEULR�
DSÎV�XP�PRPHQWR�GH�VWUHVV�H�GLƬFXOGDGH�HP�HQIUHQWDU�VLWXDÂÐHV�
GLIÈFHLV�H�HP�HVWDEHOHFHU�UHODÂÐHV�HVW¼YHLV�H�VDWLVIDWÎULDV��$V�
SHUWXUEDÂÐHV�GD�SHUVRQDOLGDGH�H�GR�KXPRU�FRQVWLWXHP��WDPEÄP��
SRWHQFLDLV�IDFLOLWDGRUHV�GR�DEXVR�GH�VXEVW½QFLDV�SVLFRDFWLYDV��1R�TXH�
UHVSHLWD�DR�DPELHQWH��DV�YDUL¼YHLV�VRFLRFXOWXUDLV�GHVHPSHQKDP�XP�
SDSHO�LPSRUWDQWH�QD�UHJXODÂ¾R�GRV�FRQVXPRV��XPD�YH]�TXH�
LQƮXHQFLDP�DV�H[SHFWDWLYDV�GR�LQGLYÈGXR�UHODWLYDPHQWH�DRV�SURGXWRV�
H�SDGUÐHV�GH�FRQVXPR��$�H[SRVLÂ¾R�DR�SURGXWR��RV�IDFWRUHV�IDPLOLDUHV�
�FRQVXPR�QD�IDPÈOLD��DFHLWDÂ¾R�RX�UHMHLÂ¾R��SURLELÂÐHV�UHOLJLRVDV�H�
IXQFLRQDPHQWR�IDPLOLDU�FRQƮLWXRVR��H�D�LQƮXÅQFLD�GRV�SDUHV��SRU�
PRGHODJHP�RX�SRU�FRHUÂ¾R��V¾R��LJXDOPHQWH��LPSRUWDQWHV��5DKLRXQL��
5H\QDXG�������� 

2�DSRLR�VRFLDO�FRQVWLWXL�XP�FRPSRQHQWH�LPSRUWDQWH�FDSD]�GH�
LQƮXHQFLDU�D�VDÕGH�H�RV�FRPSRUWDPHQWRV�H�D�VDÈGD�GH�FDVD�H�D��
FRQVHTXHQWH��GLPLQXLÂ¾R�GR�FRQWUROR�IDPLOLDU��OHYD�D�TXH�R�HVWXGDQWH�
SHUFHSFLRQH�DV�VLWXDÂÐHV�GH�XPD�IRUPD�PHQRV�FRQGLFLRQDGD��SHOR�TXH�
R�GHVHQUDL]DPHQWR�DVVXPH�XPD�LPSRUW½QFLD�UHOHYDQWH��0HOR��
$QGUDGH�	�6DPSDLR���������'H�DFRUGR�FRP�*DJH��2YHUSHFN��1DQVHO�H�
.RJDQ���������R�DFRPSDQKDPHQWR�DGHTXDGR�GD�IDPÈOLD�HQTXDGUD-VH�
QRV�IDFWRUHV�SURWHFWRUHV�H�D�VXD�DXVÅQFLD�WRUQD�R�MRYHP�PDLV�
YXOQHU¼YHO�»�SUHVV¾R�H[HUFLGD�SHOR�JUXSR�GH�SDUHV��»V�DGLÂÐHV��DR�
EDL[R�GHVHPSHQKR�DFDGÄPLFR�H�D�FRQGXWDV�DJUHVVLYDV��2�VXSRUWH�
VRFLDO�FRQVWLWXL�XP�DOLFHUFH�IXQGDPHQWDO�GR�VXFHVVR�DFDGÄPLFR�H�D�
HVWUDWÄJLD�GR�DSRLR�HQWUH�SDUHV�–�3HHU�&RQVHOOLQJ�–�Ä�XPD�PHGLGD�
HƬFD]�QR�GHVHQYROYLPHQWR�GR�HVWXGDQWH�XQLYHUVLW¼ULR��QD�PHGLGD�HP�
TXH�SUHVWD�DSRLR�HPRFLRQDO�H�WHP�R�SRWHQFLDO�GH�SURGX]LU�PXGDQÂDV�
DR�QÈYHO�GDV�DWLWXGHV��YDORUHV�H�FRPSRUWDPHQWRV��+RZDUG�HW�DO���������
3HUHLUD���������� 

$V�SHVTXLVDV�WÅP�YLQGR�D�PRVWUDU�TXH�RV�HVWXGDQWHV�XQLYHUVLW¼ULRV�
DSUHVHQWDP�XPD�PDLRU�SUHYDOÅQFLD�GH�FRQVXPR�GH�¼OFRRO�H�GH�
SHUWXUEDÂÐHV�DVVRFLDGDV�D�HVVHV�PHVPRV�FRQVXPRV��
FRPSDUDWLYDPHQWH�FRP�RV�MRYHQV�Q¾R-HVWXGDQWHV��)DFWRUHV�JHQÄWLFRV��
DPELHQWDLV�H�HPRFLRQDLV��LQVWDELOLGDGH�HPRFLRQDO�H�SVLFROÎJLFD��
JÄQHUR��IDFWRUHV�FRJQLWLYRV��KLVWÎULD�IDPLOLDU�H�D�SUHVV¾R�GR�JUXSR�GH�
SDUHV��WÅP�VLGR�DVVRFLDGRV�DR�XVR��DEXVR�H�GHSHQGÅQFLD�GR�¼OFRRO�

�.DUDP��.LSUL�	�6DODPRXQ�������� 

2�FRQWH[WR�IHVWLYR�XQLYHUVLW¼ULR�FRQVWLWXL�XPD�GDV�FLQFR�FDWHJRULDV�
UHFRQKHFLGDV�SHOR�,QVWLWXWR�(XURSHX�SDUD�R�(VWXGRV�GRV�)DFWRUHV�GH�
5LVFR�H�GH�3URWHFÂ¾R�HP�&ULDQÂDV�H�$GROHVFHQWHV��,5()5($��HQTXDQWR�
FDPSR�GH�LQWHUYHQÂ¾R�HP�FRQWH[WR�UHFUHDWLYR��/RPED�	�0HQGHV��
�������$V�IHVWDV�DFDGÄPLFDV�V¾R�FRQWH[WRV�IDYRU¼YHLV�DR�FRQVXPR�
DEXVLYR�GH�¼OFRRO�H�GH�RXWUDV�VXEVW½QFLDV�SVLFRDFWLYDV��1R�LQÈFLR�GR�
DQR�OHFWLYR��QR�PÅV�GH�6HWHPEUR��UHDOL]D-VH�D�IHVWD�GH�LQWHJUDÂ¾R�GR�
FDORLUR�GHQRPLQDGD�p5HFHSÂ¾R�DR�&DORLURq�HP�$YHLUR�H�HP�%UDJD�H�
p/DWDGDq�HP�&RLPEUD��FXMD�ƬQDOLGDGH�FRQVLVWH�HP�DFROKHU�RV�QRYRV�
HVWXGDQWHV�QD�YLGD�DFDGÄPLFD��(P�0DLR��FHOHEUD-VH�D�SDVVDJHP�SDUD�R�
DQR�OHFWLYR�VHJXLQWH�FRP�R�p(QWHUUR�GR�$QRq��HP�$YHLUR��R�p(QWHUUR�
GD�*DWDq��HP�%UDJD��H�D�p4XHLPD�GDV�)LWDVq��HP�&RLPEUD��(VWHV�ULWXDLV�
DFDGÄPLFRV�WUDGX]HP-VH�HP�SU¼WLFDV�FROHFWLYDV�GH�LQJHVW¾R�H[FHVVLYD�
GH�EHELGDV�DOFRÎOLFDV�H�D�QHFHVVLGDGH�GH�VHU�DFHLWH�SHOR�JUXSR�ID]�FRP�
TXH�RV�FDORLURV�DGLUDP�D�WDLV�ULWXDLV��RV�TXDLV�UHSUHVHQWDP�R�
HQYROYLPHQWR�HP�FRPSRUWDPHQWRV�GH�ULVFR��0HOR�HW�DO���������� 

1R�½PELWR�GR�SURMHFWR�p$QWHV�TXH�WH�4XHLPHVq��+RPHP��%ULWR��
6DQWRV��6LPÐHV�H�0HQGHV��������UHDOL]DUDP�XP�HVWXGR�SDUD�
FDUDFWHUL]DU�DV�FDUDFWHUÈVWLFDV�GRV�FRQVXPRV�GH�¼OFRRO�GRV�HVWXGDQWHV�
XQLYHUVLW¼ULRV�GH�&RLPEUD��WHQGR�YHULƬFDGR�TXH��������GD�SRSXODÂ¾R�
DSRQWD�D�GLYHUV¾R�FRPR�R�SULQFLSDO�PRWLYR�SDUD�IUHTXHQWDU�D�IHVWD�
DFDGÄPLFD�H�������UHIHUHP�FRPR�SULPHLUR�PRWLYR�EHEHU��
5HODWLYDPHQWH�DRV�FRQVXPRV�HP�IHVWDV�DQWHULRUHV��������GRV�UDSD]HV�
UHIHUHP�WHU-VH�HPEULDJDGR�FRPSDUDWLYDPHQWH�FRP�������GDV�
UDSDULJDV�H��DSHQDV������GRV�UDSD]HV�UHIHUHP�HPEULDJXH]�WRGDV�DV�
QRLWHV��FRPSDUDWLYDPHQWH�FRP�������GDV�UDSDULJDV��3RU�YRQWDGH�
SUÎSULD����������SRU�VHU�GLYHUWLGR�������H�VHP�VH�DSHUFHEHUHP���������
IRUDP�RV�PRWLYRV�PDLV�UHIHULGRV�SDUD�D�HPEULDJXH]�� 

$�H[LVWÅQFLD�GH�XPD�IRUWH�DVVRFLDÂ¾R�HQWUH�R�FRQVXPR�GH�VXEVW½QFLDV�
SVLFRDFWLYDV�H�DV�DFWLYLGDGHV�GH�UHFUHDÂ¾R�H�OD]HU�GRV�MRYHQV�WHP�VLGR�
GHPRQVWUDGD�HP�Y¼ULRV�HVWXGRV��R�TXH�SRGHU¼�HVWDU�UHODFLRQDGR�FRP�
D�I¼FLO�DFHVVLELOLGDGH�D�HVVDV�PHVPDV�VXEVW½QFLDV�H�»�PDLRU�
SUHGLVSRVLÂ¾R�SDUD�RV�FRQVXPRV�HP�FRQWH[WRV�UHFUHDWLYRV��(P�UHODÂ¾R�
DR�¼OFRRO��D�YDORUL]DÂ¾R�H�DFHLWDÂ¾R�FXOWXUDO�H�VRFLDO�GR�FRQVXPR�
FRQVWLWXL�XP�IDFWRU�IDFLOLWDGRU�GR�FRPSRUWDPHQWR�GH�DEXVR��2V�MRYHQV�
WHQGHP�D�FRQVXPLU�DRV�ƬQV-GH-VHPDQD�QRV�HVSDÂRV�UHFUHDWLYRV��6¾R�
MRYHQV�SHUWHQFHQWHV�D�WRGRV�RV�HVWUDWRV�VRFLDLV�TXH�WHQGHP�DR�
SROLFRQVXPR��TXH�SUHWHQGHP�FULDU�XP�HVSDÂR�GLIHUHQFLDGR�GDTXHOH�
HP�TXH�YLYHP�GXUDQWH�D�VHPDQD��QXPD�WHQWDWLYD�GH�UXSWXUD�H�
OLEHUWDÂ¾R�GH�RUGHP�VLPEÎOLFD�H�VH[XDO��QD�TXDO�R�¼OFRRO�DVVXPH�XP�
SDSHO�FHQWUDO��&DODIDW��-HUH]��,JOHVLDV�	�*ÎPH]�������� 

2�HVWXGR�GH�/RPED�H�FRODERUDGRUHV���������YHULƬFRX�TXH�R�FRQVXPR�
GH�¼OFRRO��WDEDFR�H�FDQQDELV�Ä�EDVWDQWH�HOHYDGR�QRV�MRYHQV�TXH�
IUHTXHQWDP�RV�HVSDÂRV�QRFWXUQRV�GH�&RLPEUD��6HJXQGR�R�PHVPR��D�
FRFDÈQD��R�HFVWDV\�H�RV�FRJXPHORV�V¾R�DV�VXEVW½QFLDV�TXH�VH�VHJXHP� 

2�SROLFRQVXPR�H�D�DVVRFLDÂ¾R�GH�VXEVW½QFLDV�WUDGX]HP��QRUPDOPHQWH��
D�SURFXUD�GH�QRYDV�VHQVDÂÐHV�H�DJUDYD�R�ULVFR�GH�LQWR[LFDÂ¾R��XPD�YH]�
TXH��SDUD�DOÄP�GDV�LQWHUDFÂÐHV�IDUPDFRELROÎJLFDV�SHULJRVDV��H[LVWHP�
VLQHUJLDV�TXH�UHIRUÂDP�R�ULVFR�GH�DQFRUDU�DOJXQV�FRPSRUWDPHQWRV�
VRFLDLV�H�GH�VREUHGHWHUPLQDU�D�FHQWUDJHP�GD�H[LVWÅQFLD�QR�FRQVXPR�
GH�VXEVW½QFLDV��5DKLRXQL�	�5H\QDXG�������� 

2�HVWXGR�IHLWR�SRU�$]HYHGR�H�FRODERUDGRUHV���������VREUH�
FRPSRUWDPHQWRV�GH�ULVFR�QRV�HVWXGDQWHV�GD�8QLYHUVLGDGH�GR�0LQKR��
GXUDQWH�D�IHVWD�DFDGÄPLFD��UHYHORX�D�H[LVWÅQFLD�GH�DVVRFLDÂÐHV�HQWUH�
Y¼ULRV�FRPSRUWDPHQWRV�GH�ULVFR��1R�TXH�FRQFHUQH�DRV�FRQVXPRV��RV�
DXWRUHV�FRQVWDWDUDP�H[LVWLU�XPD�DVVRFLDÂ¾R�HQWUH�R�FRQVXPR�GH�
GURJDV�H�D�PDLRU�IUHTXÅQFLD�GH�HPEULDJXH]�H�FRQVXPR�GH�WDEDFR��H��
QR�TXH�FRQFHUQH�DRV�FRPSRUWDPHQWRV�YLROHQWRV��YHULƬFDUDP�TXH�
H[LVWH�XPD�UHODÂ¾R�HQWUH�R�FRQVXPR�GH�GURJDV�H�RV�DFWRV�YLROHQWRV�
GLULJLGRV�D�GHVFRQKHFLGRV��1HVWH�HVWXGR��RV�UHVXOWDGRV�DSRQWDP�SDUD�
XPD�DVVRFLDÂ¾R�HQWUH�R�FRQVXPR�GH�GURJDV��D�HPEULDJXH]�H�R�WDEDFR��
R�TXH��VHJXQGR�RV�DXWRUHV��SRGHU¼�DXPHQWDU�D�SUREDELOLGDGH�GRV�
VXMHLWRV�VH�HQYROYHUHP�QRXWURV�FRPSRUWDPHQWRV�GH�ULVFR� 

$�SHVTXLVD�QHVWD�¼UHD�HYLGHQFLD�XPD�DVVRFLDÂ¾R�IUHTXHQWH�HQWUH�R�XVR�
GH�¼OFRRO��WDEDFR��FDQQDELV�H�RXWUDV�GURJDV��H�R�FRPSRUWDPHQWR�
VH[XDO�GH�ULVFR��QD�PHGLGD�HP�TXH�GHVLQLEH�R�FRPSRUWDPHQWR�VH[XDO�H�
DXPHQWD�D�SUREDELOLGDGH�GH�PDLRU�QÕPHUR�GH�SDUFHLURV��+RZDUG�HW�
DO��������� 

1XP�HVWXGR�UHDOL]DGR�SRU�+HQULTXHV��3HUDOWD��%RUJHV�H�6HUUDOKHLUR�
��������FRP�IUHTXHQWDGRUHV�GH�HVSDÂRV�UHFUHDWLYRV��GH�LGDGHV�
FRPSUHHQGLGDV�HQWUH�RV����H�RV����DQRV��RV�UHVXOWDGRV�GRV�FRQVXPRV�
HYLGHQFLDUDP�XPD�IRUWH�H[SUHVV¾R�GH�VXEVW½QFLDV�FRPR�R�¼OFRRO��R�

$OH[DQGUD�5RFKD��$QDEHOD�3HUHLUD� 
&RPSRUWDPHQWRV�GH�ULVFR�QR�HQVLQR�VXSHULRU 

�� 
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WDEDFR��D�FDQQDELV�H�RV�DOXFLQRJÄQLFRV��H�XPD�H[SUHVV¾R�PHQRU�GDV�
VXEVW½QFLDV�VLQWÄWLFDV��2�PHVPR�HVWXGR�DYDOLRX�D�SHUFHSÂ¾R�GRV�ULVFRV�
DVVRFLDGRV�DRV�FRQVXPRV��WHQGR�FRQVWDWDGR�TXH�R�¼OFRRO�H�R�WDEDFR�
V¾R�DV�VXEVW½QFLDV�PDLV�GHVYDORUL]DGDV� 

8P�HVWXGR�IHLWR�SRU�)HLM¾R��������PRVWUD�TXH�RV�ORFDLV�SUHIHUHQFLDLV�
GH�FRQVXPR�GRV�MRYHQV�V¾R�RV�EDUHV�H�DV�GLVFRWHFDV��VXJHULQGR�XPD�
DVVRFLDÂ¾R�HQWUH�R�DJUDYDPHQWR�GRV�SDGUÐHV�GH�FRQVXPR�GH�¼OFRRO�H�
DV�VDÈGDV�»�QRLWH�SDUD�RV�UHIHULGRV�HVSDÂRV�GH�VRFLDOL]DÂ¾R�H�
DXWRQRPL]DÂ¾R� 

2�HVWXGR�UHDOL]DGR�SRU�&DODIDW�H�FRODERUDGRUHV��������HQXQFLD�DV�
UD]ÐHV�TXH�PRWLYDP�RV�MRYHQV�D�FRQVXPLU�GURJDV�HP�FRQWH[WRV�
UHFUHDWLYRV��GHVLJQDGDPHQWH��JRVWDUHP�GRV�VHXV�HIHLWRV��������Q¾R�VH�
FRQVHJXLUHP�GLYHUWLU�VHP�GURJDV����������GHYLGR�D�SUREOHPDV�
SHVVRDLV����������SRU�IDOWD�GH�YRQWDGH���������H�SRU�IDOWD�GH�
LQIRUPDÂ¾R����������$�FUHQÂD�QR�YÈQFXOR�HQWUH�GLYHUV¾R�H�GURJDV�
FRQVWLWXL�XP�PRWLYR�TXH�MXVWLƬFD�R�FRQVXPR�GH�GURJDV�FRPR�XP�
ULWXDO�LQGLVSHQV¼YHO�SDUD�D�GLYHUV¾R� 

$V�H[SHFWDWLYDV�HP�UHODÂ¾R�DRV�HIHLWRV�GR�¼OFRRO��VHQGR�FUHQÂDV�
FRJQLWLYDV�TXH�FRQFRUUHP�SDUD�R�GHVHQYROYLPHQWR�GR�FRPSRUWDPHQWR�
GHSHQGHQWH�SRU�SDUWH�GR�VXMHLWR��V¾R�IDFWRUHV�PDUFDQWHV��TXHU�QR�
LQÈFLR��TXHU�QD�PDQXWHQÂ¾R�GH�SDGUÐHV�GH�FRQVXPR�GHVDGDSWDWLYRV��
$V�H[SHFWDWLYDV�SRVLWLYDV�UHODWLYDPHQWH�DR�¼OFRRO��WDLV�FRPR��D�FUHQÂD�
GH�TXH�R�¼OFRRO�SRVVLELOLWD�H[SHULÅQFLDV�DJUDG¼YHLV��GHVHPSHQKDP�XP�
SDSHO�LPSRUWDQWH�QR�FRPSRUWDPHQWR�GR�MRYHP�DGXOWR�IDFH�DR�
FRQVXPR��1D�SDVVDJHP�GD�DGROHVFÅQFLD�SDUD�D�LGDGH�GR�MRYHP�DGXOWR��
HVWH�HVSHUD�REWHU�PDLRUHV�EHQHIÈFLRV�FRP�R�XVR�GR�¼OFRRO�H�WRUQD-VH�
PHQRV�FRQVFLHQWH�GRV�ULVFRV��1,$$$���������$�UHGXÂ¾R�GD�WHQV¾R��R�
DXPHQWR�GD�VRFLDELOLGDGH�H�GR�GHVHMR�VH[XDO�FRQVWLWXHP�H[SHFWDWLYDV�
GH�HIHLWRV�SRVLWLYRV�TXH�SRGHU¾R�FRQGX]LU�R�VXMHLWR�SDUD�R�
FRPSRUWDPHQWR�GH�EHEHU��5DKLRXQL��5H\QDXG���������7ÅP�VLGR�
FRQGX]LGRV�HVWXGRV��$PDUDO��/RXUHQÂR�	�5RQ]DQL��������2OLYHLUD��
6RLEHOPDQQ�	�5LJRQL��������TXH�HYLGHQFLDP�XPD�DVVRFLDÂ¾R�HQWUH�
H[SHFWDWLYDV�SRVLWLYDV�VREUH�R�¼OFRRO�H�R�SDGU¾R�GH�FRQVXPR��$�
SURFXUD�GDV�VXEVW½QFLDV�SVLFRDFWLYDV��DFWXDOPHQWH�FDGD�YH]�PDLV�
GLVSRQÈYHLV��TXHU�HP�TXDQWLGDGH�TXHU�HP�TXDOLGDGH��SUHQGH-VH�FRP�R�
SUD]HU��UHOD[DPHQWR�RX�DQHVWHVLD�HPRFLRQDO��FRPR�Ä�R�FDVR�GD�
FDQQDELV�RX�GR�WDEDFR��RX�FRP�D�H[FLWDÂ¾R��GHVLQLELÂ¾R��HXIRULD�RX�R�
HIHLWR�DOXFLQRJÄQLR��FRPR�QR�FDVR�GR�HFVWDV\��DV�DQIHWDPLQDV�H�R�
¼OFRRO��5DKLRXQL��5H\QDXG�������� 

2�VH[R�FRQVWLWXL�XP�IDFWRU�UHOHYDQWH�TXH�LQƮXHQFLD�RV�SDGUÐHV�GH�
FRQVXPR��VHQGR�TXH�RV�KRPHQV�EHEHP�PDLV�GR�TXH�DV�PXOKHUHV�
�$KOVWURP��%ORRPƬHOG�	�.QLEEH���������2�HVWXGR�IHLWR�SRU�&DODIDW�H�
FRODERUDGRUHV��������VREUH�R�FRQVXPR�GH�GURJDV��FRP�MRYHQV�TXH�
IUHTXHQWDP�RV�HVSDÂRV�UHFUHDWLYRV�QRFWXUQRV��HP�QRYH�FLGDGHV�
HXURSHLDV��UHYHORX�GLIHUHQÂDV�GH�JÄQHUR�PXLWR�VLJQLƬFDWLYDV��
PRVWUDQGR�TXH��TXHU�RV�UDSD]HV��TXHU�DV�UDSDULJDV��FRQVRPHP�¼OFRRO��
WDEDFR��FDQQDELV��FRFDÈQD��/6'�H�HFVWDV\��PDV�QR�VH[R�PDVFXOLQR�
YHULƬFDUDP-VH�FRQVXPRV�PDLV�HOHYDGRV�H�XPD�PDLRU�IUHTXÅQFLD�
GHVVHV�PHVPRV�FRQVXPRV��8P�HVWXGR�IHLWR�SRU�0HOR�H�FRODERUDGRUHV�
��������QDV�VHPDQDV�DFDGÄPLFDV��DEUDQJHQGR�HVWXGDQWHV�
XQLYHUVLW¼ULRV�GH�QRYH�FLGDGHV�SRUWXJXHVDV��UHYHORX�TXH�D�PÄGLD�GH�
DOFRROHPLD�QRV�KRPHQV�IRL�PDLV�DOWD�GR�TXH�QDV�PXOKHUHV��1XP�
HVWXGR�UHDOL]DGR�SHOR�1DWLRQDO�,QVWLWXWH�RQ�$OFRKRO�$EXVH�DQG�
$OFRKRROLVP��1,$$$��������������GRV�HVWXGDQWHV�GR�VH[R�PDVFXOLQR�
UHIHUHP�WHU�WLGR�XP�FRQVXPR�ELQJH��LQJHVW¾R�GH���RX�PDLV�EHELGDV�
HP�SHOR�PHQRV���RFDVLÐHV��FRPSDUDWLYDPHQWH�FRP�����GR�VH[R�
IHPLQLQR��QDV�ÕOWLPDV�GXDV�VHPDQDV��1R�TXH�FRQFHUQH�DR�JÄQHUR�
PDVFXOLQR��DOJXQV�HVWXGRV�HYLGHQFLDP�TXH�DV�SUHVVÐHV�DFDGÄPLFDV�
HVW¾R�DVVRFLDGDV�D�XP�PDLRU�FRQVXPR�GH�¼OFRRO��SRU�SDUWH�GH�DOJXQV�
HVWXGDQWHV��2V�REMHFWLYRV�DFDGÄPLFRV�SRGHP�HVWDU�UHODFLRQDGRV�FRP�
DV�SUHVVÐHV�SDUD�VHUHP�EHP�VXFHGLGRV��OHYDQGR�DR�FRQVXPR�GH�¼OFRRO�
FRPR�HVWUDWÄJLD�GH�FRSLQJ��9DXJKDQ�	�&RUELQ���������$V�PXOKHUHV�
XQLYHUVLW¼ULDV�UHSRUWDP�QÈYHLV�PDLV�EDL[RV�GH�FRQVXPR�GH�¼OFRRO�
FRPSDUDWLYDPHQWH�FRP�D�SRSXODÂ¾R�PDVFXOLQD�GR�HQVLQR�VXSHULRU��2�
¼OFRRO�SDUHFH�Q¾R�GHVHPSHQKDU�XP�SDSHO�FHQWUDO�QR�TXH�UHVSHLWD�DR�
IDFLOLWDU�GRV�UHODFLRQDPHQWRV�LQWHUSHVVRDLV�QDV�PXOKHUHV��(QTXDQWR�
TXH�QRV�KRPHQV�R�FRPSRUWDPHQWR�GH�EHEHU�HP�FRQMXQWR�VHUYH�SDUD�
FXOWLYDU�DPL]DGHV��VXSRUWH�H�LQWLPLGDGH��WDO�Q¾R�VH�YHULƬFD�QDV�
PXOKHUHV��SRUTXH�HVWDV��DR�HVWDUHP�HP�FRQWDFWR�TXDVH�GL¼ULR�FRP�RV�
DPLJRV��WHQGHP�D�VHU�PDLV�ÈQWLPDV�GR�TXH�RV�KRPHQV��&DSRQH�	�
:RRG��������� 

$VVLP��VHQGR�XPD�IDVH�FDUDFWHUL]DGD�SHOD�UHEHOGLD�H�SHOD�
H[SHULPHQWDÂ¾R��R�MRYHP�DGXOWR��DQVLRVR�SDUD�ID]HU�QRYDV�DPL]DGHV�H��
QXP�HVIRUÂR�SDUD�VH�DGDSWDU�H�LQWHJUDU��VHQWH-VH�SUHVVLRQDGR�SDUD�
HQYHUHGDU�SRU�FRPSRUWDPHQWRV�GH�ULVFR��VXVFHSWÈYHLV�GH�SHULJDU�D�VXD�

VDÕGH�H�VHJXUDQÂD��+RZDUG�HW�DO��������� 

2�QRVVR�HVWXGR�WHP�FRPR�SURSÎVLWR�FDUDFWHUL]DU�R�SDGU¾R�GH�FRQVXPR�
GH�¼OFRRO�GD�SRSXODÂ¾R�HVWXGDQWLO�XQLYHUVLW¼ULD��LGHQWLƬFDU�GLIHUHQÂDV�
GH�FRQVXPR�HQWUH�RV�JÄQHURV�H�HQWUH�RV�HVWXGDQWHV�TXH�YLYHP�FRP�D�
IDPÈOLD�H�DTXHOHV�TXH�VH�HQFRQWUDP�GHVORFDGRV��H�UHODFLRQDU�R�
FRQVXPR�GH�¼OFRRO�FRP�DV�VDÈGDV�QRFWXUQDV�GRV�HVWXGDQWHV�H�FRP�R�
FRQVXPR�GH�RXWUDV�VXEVW½QFLDV�SVLFRDFWLYDV��  

 

0ÄWRGR 

 

3DUWLFLSDQWHV�  

$� DPRVWUD� GHVWH� HVWXGR� Ä� FRQVWLWXÈGD� SRU� ���� HVWXGDQWHV� GD�
8QLYHUVLGDGH�GH�$YHLUR��RV�TXDLV�IUHTXHQWDP�R��������H����DQR�GR����H�
���FLFOR�GH�%RORQKD�� 'R� WRWDO� GD� DPRVWUD�� ���� �������� GRV�
HVWXGDQWHV� V¾R� GR� VH[R� IHPLQLQR� H� ���� �������� GR� VH[R� PDVFXOLQR�
�0 ����� DQRV��'3 ������ $�PDLRULD� GRV� HVWXGDQWHV� YLYH� FRP� D� IDPÈOLD�
���������XPD�SHUFHQWDJHP�FRQVLGHU¼YHO�YLYH�FRP�RV�DPLJRV���������H�
RV� UHVWDQWHV� YLYHP� FRP� R� QDPRUDGR� �������� HP� UHVLGÅQFLD�
XQLYHUVLW¼ULD� ������� H� VR]LQKRV� �������� 1R� TXH� FRQFHUQH� DR� FXUVR��
������ GD� DPRVWUD� SHUWHQFH� »� ¼UHD� GDV� &LÅQFLDV�� ������ »� ¼UHD� GDV�
(QJHQKDULDV��������»�¼UHD�GDV�/HWUDV��������»�¼UHD�GD�6DÕGH�H������»V�
¼UHDV� GDV� $UWHV� H� 7XULVPR�� 5HODWLYDPHQWH� DR� FLFOR� GH� HVWXGR�� ������
GRV�HVWXGDQWHV�IUHTXHQWDP�R����FLFOR��������IUHTXHQWDP�R����FLFOR�H�
����� IUHTXHQWDP�R���� FLFOR��(P�UHODÂ¾R�DR�DQR�GH� IUHTXÅQFLD��������
GD� QRVVD� DPRVWUD� IUHTXHQWD� R� ��� DQR�� ������ IUHTXHQWD� R� ��� DQR� H�
������IUHTXHQWD�R����DQR� 

 

,QVWUXPHQWRV�� 

1D� UHDOL]DÂ¾R� GHVWH� HVWXGR� IRUDP� XWLOL]DGRV� GRLV� TXHVWLRQ¼ULRV� GH�
DXWR-UHVSRVWD�� R� 4XHVWLRQ¼ULR� GH� 'HWHFÂ¾R� 3UHFRFH� GR� $EXVR� GH�
�OFRRO� �$8',7�� H� R� TXHVWLRQ¼ULR� 5HFUHDWLRQDO-SUHY�� 2� $8',7�� FULDGR��
HP� ������ SHOD� 206�� SHUPLWH� D� GHWHFÂ¾R� GRV� FRQVXPRV� GH� ULVFR��
H[FHVVLYR� H� GHSHQGÅQFLD� GR� ¼OFRRO�� )RL� YDOLGDGR� SDUD� Y¼ULRV� SDÈVHV��
LQFOXLQGR� 3RUWXJDO�� D� VXD� DSOLFDÂ¾R� Ä� VLPSOHV�� U¼SLGD� H� ƮH[ÈYHO� H�
SRVVXL� ERDV� FDUDFWHUÈVWLFDV� SVLFRPÄWULFDV�� GHVLJQDGDPHQWH� GH�
ƬDELOLGDGH��YDOLGDGH�H�GH�FULWÄULR�QRUPDWLYR��¤�FRPSRVWR�SRU����LWHQV��
FXMDV� SHUJXQWDV� LQFOXHP� R� FRQVXPR� GH� ¼OFRRO�� VLQWRPDV� GH�
GHSHQGÅQFLD�H�SUREOHPDV�UHVXOWDQWHV�GR�FRQVXPR��$�SRQWXDÂ¾R�WRWDO�
HQWUH���H���YDORUHV�UHSUHVHQWD�XP�FRQVXPR�GH�EDL[R�ULVFR��HQWUH���H����
LQGLFD�FRQVXPR�DEXVLYR�RX�QRFLYR�H�HQWUH����H����VXJHUH�GHSHQGÅQFLD�
DOFRÎOLFD��%DERU��%LGGOH��6DXQGHUV�	�0RQWHLUR���������2�5HFUHDWLRQDO-
SUHY� IRL� FULDGR� SHOR� ,5()5($�� HP� ������ QR� ½PELWR� GR� SURMHFWR� GH�
LQYHVWLJDÂ¾R� p5HFUHDWLRQDO� &XOWXUH� DV� D� 7RRO� WR� 3UHYHQW� 5LVN�
%HKDYLRXUVq� H�� QR� DQR� VHJXLQWH�� IRL� DGDSWDGR� SDUD� D� SRSXODÂ¾R�
SRUWXJXHVD� SHOR� ,5()5($� 3RUWXJDO�� 2� 5HFUHDWLRQDO-SUHY� FRQWÄP�
TXHVWÐHV� VREUH� GDGRV� VÎFLR-GHPRJU¼ƬFRV�� VDÈGDV� QRFWXUQDV��
WUDQVSRUWH�� VDÕGH�� VH[XDOLGDGH�� FRQVXPR� GH� GURJDV� LOÈFLWDV� H� ¼OFRRO��
FRPSRUWDPHQWRV�GH�ULVFR�H�DPL]DGHV��/RPED�	�0HQGHV��������� 

 

3URFHGLPHQWRV 

$� UHFROKD�GH�GDGRV� IRL� UHDOL]DGD�HP� FRQWH[WR�GH� VDOD�GH� DXOD� FRP�D�
DXWRUL]DÂ¾R�SUÄYLD�GRV�GRFHQWHV��$SÎV�XPD�EUHYH�H[SOLFDÂ¾R�VREUH�RV�
REMHFWLYRV� GR� HVWXGR�� PRWLYRV� FLHQWÈƬFRV� VXEMDFHQWHV� H� UHVSHFWLYDV�
LPSOLFDÂÐHV� SU¼WLFDV�� IRL� SHGLGD� D� FRODERUDÂ¾R� GRV� HVWXGDQWHV� H�
JDUDQWLGD�D�FRQƬGHQFLDOLGDGH�GDV�UHVSRVWDV��2V�HVWXGDQWHV�DVVLQDUDP�
XP�WHUPR�GH�FRQVHQWLPHQWR�LQIRUPDGR�� 

$� DQ¼OLVH� GRV� GDGRV� IRL� UHDOL]DGD� DWUDYÄV� GR� UHFXUVR� DR� SURJUDPD�
6366�� YHUV¾R� ����� SDUD� R� :LQGRZV�� 2� SURFHVVR� GH� WUDWDPHQWR�
HVWDWÈVWLFR�LQLFLRX-VH�SHOD�LQVSHÂ¾R�YLVXDO�GRV�GDGRV�H�SHOD�DQ¼OLVH�GDV�
GLVWULEXLÂÐHV� GDV� YDUL¼YHLV�� RXWOLHUV� H�PLVVLQJ� YDOXHV�� 6HJXLGDPHQWH��
UHFRUUHPRV�D�WÄFQLFDV�GH�DQ¼OLVH�XQLYDULDGD��ELYDULDGD�H�PXOWLYDULDGD��
3URFHGHX-VH� »� DQ¼OLVH� GHVFULWLYD� H� LQIHUHQFLDO� GH� GDGRV��
GHVLJQDGDPHQWH�� IUHTXÅQFLDV�� PHGLGDV� GH� WHQGÅQFLD� FHQWUDO� H�
PHGLGDV� GH� GLVSHUV¾R� RX� YDULDELOLGDGH�� 8WLOL]¼PRV�� WDPEÄP�� R� WHVWH�
GR�4XL�TXDGUDGR�H�UHFRUUHPRV�»V�UHJUHVVÐHV�OLQHDUHV� 

 

 

 



 

 

5HVXOWDGRV 

 

1R�VHQWLGR�GH�DYHULJXDU�D�H[LVWÅQFLD�GH�FRQVXPR�H[FHVVLYR�GH�¼OFRRO�
QR� HVWXGDQWH� XQLYHUVLW¼ULR� UHFRUUHPRV� DR� WHVWH� $8',7�� &RQIRUPH� VH�
SRGH� YHULƬFDU� SHOD� WDEHOD� ��� ������ GRV� HVWXGDQWHV� XQLYHUVLW¼ULRV�
DSUHVHQWDP�XP�FRQVXPR�GH�¼OFRRO�GH�EDL[R�ULVFR��������PDQLIHVWDP�
XP�FRQVXPR�QRFLYR�H������UHYHODP�GHSHQGÅQFLD�HP�UHODÂ¾R�DR�¼OFRRO�� 

7DEHOD���&RQVXPR�GH�¼OFRRO�SHORV�HVWXGDQWHV�VHJXQGR�R�$8',7 

3URFHGHPRV�»�FRPSDUDÂ¾R�HQWUH�RV�JÄQHURV��UHFRUUHQGR�DR�WHVWH�GR�
4XL-TXDGUDGR�GH�LQGHSHQGÅQFLD��H��WDO�FRPR�VH�YHULƬFD�DWUDYÄV�GD�
DQ¼OLVH�GR�JU¼ƬFR����FRQVWDW¼PRV�TXH�R�VH[R�PDVFXOLQR�DSUHVHQWD�XP�
PDLRU�QÕPHUR�GH�FDVRV�GH�FRQVXPR�QRFLYR���������FRPSDUDWLYDPHQWH�
FRP�R�VH[R�IHPLQLQR����������VHQGR�TXH�R�PHVPR�VH�YHULƬFD�HP�
UHODÂ¾R�DRV�FDVRV�GH�GHSHQGÅQFLD�GR�¼OFRRO�� 

*U¼ƬFR���&RQVXPR�GH�¼OFRRO�VHJXQGR�R�JÄQHUR 

&RP�R�REMHWLYR�GH� LGHQWLƬFDU�GLIHUHQÂDV�QRV�SDGUÐHV�GH� FRQVXPR�GH�
¼OFRRO� FRQVRDQWH� R� ORFDO� GH� UHVLGÅQFLD� GRV� HVWXGDQWHV� XWLOL]¼PRV��
QRYDPHQWH�� R� WHVWH� GR� 4XL-TXDGUDGR� GH� LQGHSHQGÅQFLD�� $� DQ¼OLVH�
HVWDWÈVWLFD� UHYHORX� TXH� R� FRQVXPR� GH� ¼OFRRO� Ä� GHSHQGHQWH� GD�
UHVLGÅQFLD� GRV� HVWXGDQWHV� �c�����  � �������� S�  � ������� 1�  � ������
YHULƬFDQGR-VH� FRQVXPRV� GH� ¼OFRRO� QRFLYRV� PDLV� HOHYDGRV� QRV�
HVWXGDQWHV� TXH� VH� HQFRQWUDP� GHVORFDGRV� GD� VXD� UHVLGÅQFLD� KDELWXDO�
��������� TXDQGR� FRPSDUDGRV� FRP� DTXHOHV� TXH� YLYHP� FRP� D� IDPÈOLD�
���������JU¼ƬFR���� 

*U¼ƬFR���&RQVXPR�GH�¼OFRRO�VHJXQGR�D�UHVLGÅQFLD�GRV�HVWXGDQWHV 

7DEHOD� ��0RGHOR�GH� UHJUHVV¾R�GD� UHODÂ¾R�HQWUH� FRQVXPR�GH�¼OFRRO� H�
VDÈGDV�QRWXUQDV 

2V�UHVXOWDGRV�GR�QRVVR�HVWXGR�FRQƬUPDP�D�H[LVWÅQFLD�GH�XPD�UHODÂ¾R�
HQWUH� R� FRQVXPR� GH� EHELGDV� DOFRÎOLFDV� H� DV� VDÈGDV� QRWXUQDV� GRV�
HVWXGDQWHV��FRQIRUPH�VH�SRGH�REVHUYDU�QD�WDEHOD�VHJXLQWH� 

$� UHJUHVV¾R� OLQHDU� SHUPLWH�� DVVLP�� SHUFHEHU� TXH� D� YDUL¼YHO� VDÈGDV�
QRFWXUQDV�Ä��HVWDWLVWLFDPHQWH��VLJQLƬFDWLYD�H�SUHGLWLYD�GR�FRQVXPR�H�
R� PRGHOR� ƬQDO� H[SOLFD� XPD� SURSRUÂ¾R� VLJQLƬFDWLYD� GD� YDUL¼YHO�
GHSHQGHQWH�� pFRQVXPR� GH� ¼OFRROq�� �)� ���� �����  � ����� S�  � ������� 5��  �
��������� 

$� H[LVWÅQFLD� GH� XPD� UHODÂ¾R� HQWUH� R� FRQVXPR� GH� ¼OFRRO� H� GH� RXWUDV�
VXEVW½QFLDV�SVLFRDFWLYDV�FRQVWLWXL�RXWUR�UHVXOWDGR�UHOHYDQWH�GR�QRVVR�
HVWXGR��WDEHOD���� 

7DEHOD� �� 0RGHOR� GH� UHJUHVV¾R� HQWUH� FRQVXPR� GH� ¼OFRRO� H� GH�
VXEVW½QFLDV�SVLFRDFWLYDV 

 

$� UHJUHVV¾R� OLQHDU� PÕOWLSOD� SHUPLWLX� SHUFHEHU� TXH� R� FRQVXPR� GH�
VXEVW½QFLDV� SVLFRDFWLYDV� Ä�� HVWDWLVWLFDPHQWH�� VLJQLƬFDWLYR� H�SUHGLWLYR�
GR� FRQVXPR� GH� ¼OFRRO��PDLV� FRQFUHWDPHQWH�� R� WDEDFR� �5��  � �������� D�
FDQQDELV� �5�� ��������H�D�KHURÈQD� �5�� ���������$�DQ¼OLVH�GDV�UHODÂÐHV�
HQWUH� R� FRQVXPR� GH� ¼OFRRO� H� R� HFVWDV\�� FRFDÈQD�� /6'�� DQIHWDPLQDV��
SRSSHU��FRJXPHORV�H�WUDQTXLOL]DQWHV�PRVWURX�TXH�HVWDV�V¾R�IUDFDV��QR�
HQWDQWR�� R� PRGHOR� ƬQDO� FRQVHJXH� H[SOLFDU� XPD� SURSRUÂ¾R�
VLJQLƬFDWLYD�GD�YDUL¼YHO�GHSHQGHQWH��pFRQVXPR�GH�¼OFRROq��)�����������
 �����S� ��������5�� ��������� 

 

'LVFXVV¾R� 

 

(VWH� HVWXGR� SHUPLWLX-QRV� FRQVWDWDU� TXH� D� PDLRULD� GRV� HVWXGDQWHV�
SRVVXL� FRQVXPRV� GH� EDL[R� ULVFR�� QR� HQWDQWR�� Ä� LPSRUWDQWH� VDOLHQWDU�
TXH� ������GD� DPRVWUD� DSUHVHQWD�XP� FRQVXPR�DEXVLYR� H�TXH�PXLWRV�
HVWXGRV� GHPRQVWUDP� TXH� R� FRQVXPR� DEXVLYR� GH� ¼OFRRO� FRQVWLWXL� R�
PDLRU� SUREOHPD� QRV� HVWXGDQWHV� GR� HQVLQR� VXSHULRU� �'HYRV-&RPE\� 	�
/DQJH��������.DUDP�HW�DO���������0HOR�HW�DO��������� 

2V� UHVXOWDGRV� GHPRQVWUDUDP� D� H[LVWÅQFLD� GH� GLIHUHQÂDV� GH� FRQVXPR�
GH�¼OFRRO�HQWUH�R�VH[R�IHPLQLQR�H�PDVFXOLQR��R�TXH�YDL�GH�HQFRQWUR�»�
OLWHUDWXUD�FLHQWÈƬFD��$KOVWURP�HW�DO���������&DODIDW�HW�DO���������(63$'��
������0HOR�HW�DO����������VREUH�DV�GLIHUHQÂDV�GH�JÄQHUR�QRV�SDGUÐHV�GH�
FRQVXPR��$OJXQV� DXWRUHV� VXJHUHP�TXH�R� FRQVXPR�GH� ¼OFRRO�QR� VH[R�
PDVFXOLQR� FRQVWLWXL� XPD� HVWUDWÄJLD� GH� FRSLQJ� SDUD� OLGDU� FRP� DV�
SUHVVÐHV� DFDGÄPLFDV� H� SDUD� DOFDQÂDU� RV� REMHWLYRV� DFDGÄPLFRV�
�9DXJKDQ� 	� &RUELQ�� ������ H� RXWURV� FRQVLGHUDP� TXH� R� FRQVXPR� GH�
¼OFRRO�SRGHU¼�WHU�XP�SDSHO�IDFLOLWDGRU�QR�GRPÈQLR� LQWHUSHVVRDO��XPD�
YH]� TXH� R� VH[R� PDVFXOLQR� UHFRUUH� PDLV� DR� ¼OFRRO� SDUD� FXOWLYDU�
DPL]DGHV�H�LQWLPLGDGH��&DSRQH�	�:RRG�������� 

2� ORFDO� GH� UHVLGÅQFLD� GRV� HVWXGDQWHV� UHYHORX� XPD� LQƮXÅQFLD�
VLJQLƬFDWLYD� QRV� SDGUÐHV� GH� FRQVXPR�� YHULƬFDQGR-VH� FRQV� XPRV� GH�
¼OFRRO� QRFLYRV� PDLV� HOHYDGRV� QRV� HVWXGDQWHV� TXH� VH� HQFRQWUDP�
GHVORFDGRV� GD� VXD� UHVLGÅQFLD� KDELWXDO�� $� LPSRUW½QFLD� GR� VXSRUWH� GD�
IDPÈOLD�� HQTXDQWR� IDWRU� GH� SURWHÂ¾R� IDFH� DRV� FRPSRUWDPHQWRV� GH�
ULVFR�QRV�MRYHQV��DWUDYÄV�GR�DXPHQWR�GD�FDSDFLGDGH�GH�UHVLOLÅQFLD�SDUD�
OLGDU�FRP�VLWXDÂÐHV�DGYHUVDV��Ä�HYLGHQFLDGD�SRU�Y¼ULRV�DXWRUHV��'LDV�HW�
DO���������*DJH�HW�DO���������0HOR�HW�DO���������� 

2V�UHVXOWDGRV�SHUPLWLUDP��DLQGD��FRQƬUPDU�TXH�H[LVWH�XPD�DVVRFLDÂ¾R�
HQWUH� R� FRQVXPR� GH� EHELGDV� DOFRÎOLFDV� H� DV� VDÈGDV� QRWXUQDV� GRV�
HVWXGDQWHV�GXUDQWH�RV�VHXV�WHPSRV�OLYUHV��'H�DFRUGR�FRP�D�OLWHUDWXUD�
FLHQWÈƬFD��RV�HVSDÂRV�QRWXUQRV�V¾R�FRQWH[WRV�VRFLDLV�PXLWR�DVVRFLDGRV�
DR� FRQVXPR� GH� VXEVW½QFLDV� SVLFRDFWLYDV�� $� DFHLWDÂ¾R� H� D� YDORUL]DÂ¾R�
VRFLDO�H�FXOWXUDO�GR�¼OFRRO�IDFLOLWDP�R�VHX�FRQVXPR�DEXVLYR�SRU�SDUWH�

 
 

Coeficientes Standardizados t Sig. 
Β Std. Error 

Constante -2.441 2.994 -0.815 0.415 
Tabaco  0.377 0.078 4.847 0.000 

Cannabis 0.807 0.160 5.047 0.000 
Ecstazy -1.311 0.942 -1.391 0.165 
Cocaína  1.648 1.017 1.620 0.106 

LSD  1.518 0.823 1.845 0.066 
Anfetaminas -2.244 3.219 -0.697 0.486 

Heroína 5.034 0.923 5.454 0.000 
Popper -0.242 0.422 -0.573 0.567 

Cogumelos -0.396 0.914 -0433 0.665 
Tranquilizantes -0.030 0.232 -0.128 0.898 

Modelo R2 Df F Sig 
 0.258 10 17.358 0.000 
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 Consumo de Álcool Frequência Percentagem (%) 
Percentagem 
acumulada 

(%) 
Consumo de baixo risco 429 84.0 84.0 

Consumo nocivo/Abuso 78 15.3 99.2 

Dependência 4 0.8 100 

 

  
 

Coeficientes Standardizados t Sig. 
Β Std. Error 

Constante 1.158 0.267 4.335 0.000 
Saídas Nocturnas 0.490 0.41 12.085 0.000 

Modelo R2 Df F Sig 
 0.223 1 146.037 0.000 

 



 

 

GRV� MRYHQV�� $� I¼FLO� DFHVVLELOLGDGH� DR� ¼OFRRO� QRV� HVSDÂRV� GH� GLYHUV¾R�
QRWXUQD�� D� H[SRVLÂ¾R� DR� SURGXWR� H� D� LQƮXÅQFLD� GR� JUXSR� GH� SDUHV�
FRQVWLWXHP� IDWRUHV� VRFLDLV� LPSRUWDQWHV� QD� UHJXODÂ¾R� GRV� FRQVXPRV�
�&DODIDW�HW�DO���������5DKLRQL�	�5H\QDXG���������'H�IDFWR��D�OLWHUDWXUD�
LQGLFD�TXH�RV�HVSDÂRV�UHFUHDWLYRV�QRWXUQRV�WÅP�XPD�IRUWH� LQƮXÅQFLD�
QR� FRPSRUWDPHQWR� GRV� MRYHQV� IDFH� »V� VXEVW½QFLDV� SVLFRDFWLYDV� H� R�
QRVVR� HVWXGR� HYLGHQFLD� TXH� RV� FRQWH[WRV� UHFUHDWLYRV�� FRPR�� FDIÄV��
EDUHV� H� GLVFRWHFDV�� HQFRQWUDP-VH� DVVRFLDGRV� D� HOHYDGRV� SDGUÐHV� GH�
FRQVXPR��H��FRPR�WDO��DƬJXUD-VH-QRV�TXH�FRQVWLWXHP�IDWRUHV�GH�ULVFR�
LPSRUWDQWHV� D� WHU� HP� FRQVLGHUDÂ¾R� QD� GHƬQLÂ¾R� GH� SURJUDPDV� GH�
SUHYHQÂ¾R�� (VWHV� UHVXOWDGRV� G¾R� VXSRUWH� DR� HVWXGR� UHDOL]DGR� SRU�
/RPED�H� FRODERUDGRUHV� ��������TXH� LQGLFRX�TXH�R� FRQVXPR�GH�¼OFRRO�
QRV� MRYHQV� TXH� IUHTXHQWDP� RV� HVSDÂRV� QRWXUQRV� GH� &RLPEUD� Ä�
EDVWDQWH�HOHYDGR��2�HVWXGR�GH�)HLM¾R��������HYLGHQFLRX�� LJXDOPHQWH��
XPD�DVVRFLDÂ¾R�HQWUH�QÈYHLV�HOHYDGRV�GH�FRQVXPR�GH�¼OFRRO�H�DV�VDÈGDV�
QRWXUQDV�GRV�MRYHQV�SDUD�HVSDÂRV�GH�VRFLDOL]DÂ¾R��� 

2�QRVVR�HVWXGR�UHYHORX�D�H[LVWÅQFLD�GH�XPD�UHODÂ¾R�HQWUH�R�FRQVXPR�
GH� ¼OFRRO� H� GH� RXWUDV� VXEVW½QFLDV� SVLFRDFWLYDV�� QRPHDGDPHQWH�� R�
WDEDFR�� D� FDQQDELV� H� D� KHURÈQD�� &RUURERUDQGR� RV� UHVXOWDGRV�
HQFRQWUDGRV��RV�HVWXGRV�UHDOL]DGRV�SRU�/RPED�H�FRODERUDGRUHV���������
UHYHODUDP� XPD� UHODÂ¾R� HQWUH� R� FRQVXPR� GH� ¼OFRRO� H� GH� WDEDFR� H�
FDQQDELV�� DVVLP� FRPR�� R� HVWXGR� OHYDGR� D� FDER� SRU� $]HYHGR� H�
FRODERUDGRUHV� �������� TXH� HYLGHQFLRX� XPD� DVVRFLDÂ¾R� HQWUH� R�
FRQVXPR�GH�GURJDV�H�R�FRQVXPR�GH�WDEDFR�H�XPD�PDLRU�IUHTXÅQFLD�GH�
HPEULDJXH]HV�� H� SRU� +HQULTXHV� H� FRODERUDGRUHV� �������� TXH�
GHPRQVWURX� XPD� IRUWH� H[SUHVV¾R� GH� FRQVXPRV� HQWUH� RV� MRYHQV� GH�
¼OFRRO�� WDEDFR�� FDQQDELV� H� DOXFLQRJÄQLFRV�� 6HJXQGR� +RZDUG� H�
FRODERUDGRUHV� �������� D� SHVTXLVD� FLHQWÈƬFD� RIHUHFH� HYLGÅQFLDV� GD�
DVVRFLDÂ¾R� HQWUH� R� FRQVXPR� GH� ¼OFRRO�� WDEDFR�� FDQQDELV� H� RXWUDV�
GURJDV�� 2� SROLFRQVXPR� GH� VXEVW½QFLDV� SVLFRDFWLYDV� Ä� EDVWDQWH�
IUHTXHQWH� HQWUH� D� SRSXODÂ¾R� HVWXGDQWLO� XQLYHUVLW¼ULD� H� WHP�
FRQVHTXÅQFLDV� QHIDVWDV� D� QÈYHO� LQGLYLGXDO� H� VRFLDO�� WUDGX]LQGR-VH��
PXLWDV�YH]HV��QR�HQYROYLPHQWR�QRXWURV�FRPSRUWDPHQWRV�GH�ULVFR��WDLV�
FRPR��DFLGHQWHV�GH�URGRYL¼ULRV��FRQƮLWRV�H�DWRV�FULPLQRVRV��5DKLRXQL�
	�5H\QDXG��������� 

 

&RQFOXVÐHV�H�UHFRPHQGDÂÐHV� 

 

'D�LQYHVWLJDÂ¾R�UHDOL]DGD�GHFRUUHP�DOJXPDV�LPSOLFDÂÐHV�SU¼WLFDV�TXH�
FRQVLGHUDPRV� LPSRUWDQWH� VDOLHQWDU�� 1R� VHQWLGR� GH� FRQWULEXLU� SDUD� D�
GLPLQXLÂ¾R� GRV� FRQVXPRV� QR� MRYHP�XQLYHUVLW¼ULR�� VHULD� SHUWLQHQWH� D�
FULDÂ¾R� GH� XP� p2EVHUYDWÎULR� GR� ¼OFRRO� H� GH� RXWUDV� VXEVW½QFLDV�
SVLFRDFWLYDVq�� SRVVLELOLWDQGR� XP� FRQKHFLPHQWR� PDLV� DEUDQJHQWH� GD�
UHDOLGDGH�GR�HQVLQR�VXSHULRU��� 

$� LQFOXV¾R� GH� XPD� XQLGDGH� FXUULFXODU� GH� HGXFDÂ¾R� SDUD� D� VDÕGH�
DƬJXUD-VH� FRPR� XPD� PHGLGD� DR� QÈYHO� GD� SUHYHQÂ¾R� SULP¼ULD�
DGHTXDGD�SDUD�GRWDU� RV� HVWXGDQWHV�XQLYHUVLW¼ULRV�GH� FRQKHFLPHQWRV�
VREUH�R�¼OFRRO��RV�SUREOHPDV�OLJDGRV�DR�¼OFRRO�H�R�IHQÎPHQR�DGLWLYR��R�
WDEDFR� H� RXWUDV� GURJDV�� QRÂÐHV� VREUH� DQDWRPLD�� PHWDEROLVPR��
QXWULÂ¾R� H�SURPRÂ¾R�GH� VDÕGH�� H�� WDPEÄP��GH� HVWUDWÄJLDV�GH� FRSLQJ�
SDUD�OLGDU�FRP�VLWXDÂÐHV�LQGXWRUDV�GH�VWUHVV�H�SDUD�UHVLVWLU�»V�SUHVVÐHV�
LQWHUQDV�H�»� LQƮXÅQFLD�GRV�SDUHV��DWUDYÄV�GR� WUHLQR�GH�FRPSHWÅQFLDV�
SHVVRDLV� H� VRFLDLV�� WÄFQLFDV� GH� JHVW¾R� GD� DQVLHGDGH�� SURPRÂ¾R� GD�
DVVHUWLYLGDGH��HQWUH�RXWUDV�� 

1R� ½PELWR� GRV� IDWRUHV� DPELHQWDLV� TXH� IDYRUHFHP� RV� FRQVXPRV��
FRQVLGHUDPRV� SHUWLQHQWH� D� DFWXDÂ¾R� HP� FRQWH[WRV� UHFUHDWLYRV�� »�
VHPHOKDQÂD� GR� SURMHFWR� p$QWHV� TXH� WH� 4XHLPHVq�� UHDOL]DGR� SRU�
+RPHP�H�FRODERUDGRUHV���������SURPRYHQGR�HVFROKDV�PDLV�VDXG¼YHLV�
H�DOWHUQDWLYDV�DR�FRQVXPR�GH�VXEVW½QFLDV�SVLFRDFWLYDV��3RU�RXWUR�ODGR��
VXJHUH-VH�� DLQGD�� D� SDUWLFLSDÂ¾R� DFWLYD� GRV� HVWXGDQWHV�� DJHQWHV� GD�
FRPXQLGDGH� H� SURƬVVLRQDLV� GH� VDÕGH� QRV� SURJUDPDV� GH� FDUL]�
SUHYHQWLYR��TXH�GHVHQYROYDP�HVWUDWÄJLDV�HGXFDWLYDV�GHVHQFRUDMDGRUDV�
GRV� FRQVXPRV� H� IRFDGDV� QRV� DVSHFWRV� SRVLWLYRV� GH� XPD� DWLWXGH�
UHVSRQV¼YHO� IDFH� »V� VXEVW½QFLDV� SVLFRDFWLYDV�� 2� HQYROYLPHQWR� GRV�
HOHPHQWRV� SHUWHQFHQWHV� »V� DVVRFLDÂÐHV� DFDGÄPLFDV� VHULD� SURIÈFXR��
WHQGR�HP�FRQWD�TXH�RV�HVWXGRV�VREUH�R�DSRLR�GRV�SDUHV��3HUHLUD��������
������ WÅP� PRVWUDGR� HYLGÅQFLDV� GR� VXFHVVR� GD� SDUWLFLSDÂ¾R� GRV�
PHVPRV��GHYLGR�»�VXD�FDSDFLGDGH�GH�LQƮXÅQFLD��HQTXDQWR�PRGHORV�GH�
UHIHUÅQFLD�SDUD�RV�UHVWDQWHV�HVWXGDQWHV�� 

(VSHUDPRV� FRP� HVWH� HVWXGR� HYLGHQFLDU� D� LPSRUW½QFLD� GR�
FRQKHFLPHQWR�VREUH�RV�FRPSRUWDPHQWRV�GH�ULVFR�QR�HQVLQR�VXSHULRU��
UHIRUÂDQGR� D� QHFHVVLGDGH� GH� UHDOL]DU� QRYDV� LQYHVWLJDÂÐHV� H� D�

LPSOHPHQWDÂ¾R� GH� HVWUDWÄJLDV� TXH� IRPHQWHP� HVWLORV� GH� YLGD� PDLV�
VDXG¼YHLV�QR�HVWXGDQWH�XQLYHUVLW¼ULR� 

$OH[DQGUD�5RFKD��$QDEHOD�3HUHLUD� 
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5HIHUÅQFLDV 

 

$KOVWURP��6���%ORRPƬHOG��.���	�.QLEEH��5�� �������� *HQGHU�GLƪHUHQFHV�
LQ� GULQNLQJ� SDWWHUQV� LQ� QLQH� (XURSHDQ� FRXQWULHV��
GHVFULSWLYH�ƬQGLQJV��6XEV�$EXV��������-���� 

$PDUDO��0��%���/RXUHQÂR��/��0���	�5RQ]DQL��7��0����������%HOLHIV�DERXW�
DOFRKRO� XVH� DPRQJ� XQLYHUVLW\� VWXGHQWV�� -RXUQDO� RI�
6XEVWDQFH�$EXVH�7UHDWPHQW���������-���� 

$]HYHGR�� 9��� 6DPRULQKD�� $�� &��� )HUUHLUD�� $�� 6��� /HLWH�� &��� /RSHV�� +��� 	�
0DLD�� $�� �������� $V� IHVWLYLGDGHV� DFDGÄPLFDV�� GRV�
FRPSRUWDPHQWRV�GH�ULVFR�»V�SRVVLELOLGDGHV�GH�LQWHUYHQÂ¾R��
,Q� $�� 3HUHLUD�� +�� &DVWDQKHLUD�� $�� 0HOR�� $�� )HUUHLUD� 	� 3��
9DJRV��(GV���$SRLR�3VLFROÎJLFR�QR�(QVLQR�6XSHULRU��0RGHORV�
H�3U¼WLFDV�–�,�&RQJUHVVR�1DFLRQDO�GD�5(6$3(6-$3�����-������
/LVERD��5(6$3(6-$3� 

%DERU��7���%LGGOH��-���6DXQGHUV��-���	�0RQWHLUR��0����������$8',7�–�7KH�
$OFRKRO�8VH�'LVRUGHUV� ,GHQWLƬFDWLRQ�7HVW�–�*XLGHOLQHVV� IRU�
8VH� LQ� 3ULPDU\� &DUH�� 6ZLW]HUODQG�� :RUOG� +HDOWK�
2UJDQL]DWLRQ� 

&DODIDW�� $��� -HUH]�� 0�� -��� ,JOHVLDV�� (�� %��� 	� *ÎPH]�� &�� )�� ��������
0HGLDGRUHV� 5HFUHDWLYRV� \� 'URJDV�� 1XHYD� �UHD� SDUD� OD�
3UHYHQFLÎQ��3DOPD�GH�0DLRUFD��,5()5($�(VSDÌD� 

&DODIDW�� $��� -XDQ�� 0��� %HFRQD�� (��� )HUQ¼QGH]�� &�*��� &DUPHQD�� (���
3DOPHU�� $��� 6XUHGD�� 3��� 	� 7RUUHV�� 0�$�� �������� 6DOLU� GH�
0DUFKD� \� &RQVXPR� GH� 'URJDV�� 0DGULG�� 0LQLVWHULR� GHO�
,QWHULRU�� 'HOHJDWLÎQ� GHO� *RELHUQR� SDUD� HO� 3ODQ� 1DFLRQDO�
VREUH�'URJDV� 

&DSRQH�� &��� 	� :RRG�� 0�� '�� �������� )UDWHUQLW\� DQG� VRURULW\�
LQYROYHPHQW�� VRFLDO� LQƮXHQFHV�� DQG� DOFRKRO� XVH� DPRQJ�
FROOHJH�VWXGHQWV��D�SURVSHFWLYH�H[DPLQDWLRQ��3V\FKRORJ\�RI�
$GGLFWLYH�%HKDYLRUV���������-������ 

'HYRV-&RPE\�� /��� 	� /DQJH�� -�� (�� �������� 6WDQGDUGL]HG� PHDVXUHV� RI�
DOFRKRO-UHODWHG� SUREOHPV�� D� UHYLHZ� RI� WKHLU� XVH� DPRQJ�
FROOHJH� VWXGHQWV�� 3V\FKRORJ\� RI� $GGLFWLYH� %HKDYLRUV�� ����
���-���� 

'LDV��0���&RVWD��$���0DQXHO��3���1HYHV��$���*HDGD��	�0���-XVWR��-����������
&RPSRUWDPHQWRV�GH�VDÕGH�HP�HVWXGDQWHV�TXH�IUHTXHQWDP�
OLFHQFLDWXUDV� QR� ½PELWR� GDV� FLÅQFLDV� GD� VDÕGH�� 5HYLVWD�
3RUWXJXHVD�GH�3VLFRVVRP¼WLFD��������-���� 

(63$'���������3URMHFWR�(XURSHX�GH�,QTXÄULWRV�(VFRODUHV�VREUH�R��OFRRO�
H� RXWUDV� 'URJDV�� /LVERD�� ,QVWLWXWR� GD� 'URJD� H� GD�
7R[LFRGHSHQGÅQFLD� 

)HLM¾R�� )�� �������� (SLGHPLRORJLD� GR� FRQVXPR� GH� ¼OFRRO� HQWUH� RV�
DGROHVFHQWHV�HVFRODUL]DGRV�D�QÈYHO�QDFLRQDO�H�QDV�GLIHUHQWHV�
UHJLÐHV�JHRJU¼ƬFDV��5HYLVWD�7R[LFRGHSHQGÅQFLDV��������-��� 

)HUUD]�� 0�� )��� 	� 3HUHLUD�� $�� �������� 'LQ½PLFD� GD� SHUVRQDOLGDGH� H� GR�
KRPHVLFNQHVV� �VDXGDGHV� GH� FDVD�� GRV� MRYHQV� HVWXGDQWHV�
XQLYHUVLW¼ULRV��3VLFRORJLD��6DÕGH�H�'RHQÂDV��,,,���������-���� 

*DJH��-���2YHUSHFN��0���1DQVHO��7���	�.RJDQ��-����������3HHU�DFWLYLW\�LQ�
HYHQLQJV�DQG�SDUWLFLSDWLRQ� LQ�DJUHVVLYH�EHKDYLRUV��-RXUQDO�
RI�$GROHVFHQW�+HDOWK�������-����� 

+HQULTXHV�� 6��� 3HUDOWD�� 0��� %RUJHV�� 3��� 	� 6HUUDOKHLUR�� 5�� ��������
,QWHUYHQÂ¾R� HP� HVSDÂRV� UHFUHDWLYRV� QRFWXUQRV� –� GD�
H[SHULÅQFLD� GD� LQWHUYHQÂ¾R� »� HYLGÅQFLD� GD� LQYHVWLJDÂ¾R��
,QWHUDFÂÐHV��������-��� 

+RPHP��)���%ULWR��,���6DQWRV��0���6LPÐHV��'���	�0HQGHV��)����������&LQFR�
UD]ÐHV�SDUD�EHEHU�GLIHUHQWH�� ,Q�$��3HUHLUD��+��&DVWDQKHLUD��
$��0HOR��$��)HUUHLUD�	�3��9DJRV��(GV���$SRLR�3VLFROÎJLFR�QR�
(QVLQR� 6XSHULRU�� 0RGHORV� H� 3U¼WLFDV� ����-������ $YHLUR��
6HUYLÂRV�GH�$FÂ¾R�6RFLDO�GD�8QLYHUVLGDGH�GH�$YHLUR� 

+RZDUG��'��� 6FKLUDOGL��*��� 3LQHGD��$��� 	�&DPSDQHOOD��5�� �������� 6WUHVV�
DQG�PHQWDO� KHDOWK� DPRQJ� FROOHJH� VWXGHQWV�� RYHUYLHZ� DQG�
SURPLVLQJ� SUHYHQWLRQ� LQWHUYHQWLRQV�� ,Q� 0�� /DQGRZ� �(G����
6WUHVV�DQG�0HQWDO�+HDOWK�RI�&ROOHJH�6WXGHQWV����-������1HZ�
<RUN��1RYD�6FLHQFH�3XEOLVKHUV��/GD� 

.DUDP��(���.\SUL��.���	�6DODPRXQ��0���������$OFRKRO�XVH�DPRQJ�FROOHJH�
VWXGHQWV��DQ�LQWHUQDWLRQDO�SHUVSHFWLYH��&XUUHQW�2SLQLRQ�RQ�

3V\FKLVWU\���������-���� 

/RPED��/���$SRVWROR��-���/RXUHLUR��+���*UDYHWR��-���6LOYD��0���	�0HQGHV��
)����������&RQVXPRV�H�FRPSRUWDPHQWRV�VH[XDLV�GH�ULVFR�QD�
QRLWH�GH�&RLPEUD��5HYLVWD�7R[LFRGHSHQGÅQFLDV��������-��� 

/RPED�� /��� 	� 0HQGHV�� )�� �������� $SUHVHQWDÂ¾R� GR� SURMHFWR�
5HFUHDWLRQDO�&XOWXUH�DV�D�7RRO�WR�3UHYHQW�5LVN�%HKDYLRXUV��
5HIHUÅQFLD�����6ÄULH��Q�������-��� 

0HOR��5���$QGUDGH��3���	�6DPSDLR��0����������,QWHUYHQÂ¾R�HP�FRQWH[WR�
IHVWLYR�QR�HQVLQR�VXSHULRU��5HYLVWD�7R[LFRGHSHQGÅQFLDV������
��-��� 

0HQGHV��0��6�� ��������$�FRQVXOWD�GH�SVLFRORJLD�H�GH�VDÕGH�PHQWDO�GR�
&HQWUR� GH� 6DÕGH� (VFRODU� GD� 8QLYHUVLGDGH� GH� /LVERD��
JHQHUDOLGDGHV� H�SDUWLFXODULGDGHV�GD�QRVVD� UHDOLGDGH�� ,Q�$��
3HUHLUD�	�(��0RWWD� �(GV���'HVDƬRV� H� 7UDMHFWÎULDV� GH�$SRLR�
3VLFR-3HGDJÎJLFR� QR� (QVLQR� 6XSHULRU� ����-������ &RLPEUD��
6HUYLÂRV�GH�$FÂ¾R�6RFLDO�GD�8QLYHUVLGDGH�GH�&RLPEUD� 

1DWLRQDO� ,QVWLWXWH� RQ� $OFRKRO� $EXVH� DQG� $OFRKROLVP� �������� <RXQJ�
DGXOW�GULQNLQJ��$OFRKRO�$OHUW�������-�� 

2OLYHLUD��0���6RLEHOPDQQ��0���	�5LJRQL��0����������(VWXGR�GH�FUHQÂDV�H�
H[SHFWDWLYDV�DFHUFD�GR�¼OFRRO�HP�HVWXGDQWHV�XQLYHUVLW¼ULRV��
,QWHUQDWLRQDO�-RXUQDO�RI�&OLQLFDO�DQG�+HDOWK�3V\FKRORJ\�����
���-���� 

3HUHLUD��$��0�6����������3DUD�2EWHU�6XFHVVR�QD�9LGD�$FDGÄPLFD��$SRLR�
GRV�(VWXGDQWHV�3DUHV��$YHLUR��8QLYHUVLGDGH�GH�$YHLUR� 

3HUHLUD�� $�� 0�� 6�� �������� 5(6$3(6-$3�� XP� ROKDU� VREUH� R� DSRLR�
SVLFROÎJLFR� QR� HQVLQR� VXSHULRU�� ,Q� $�� 3HUHLUD�� +��
&DVWDQKHLUD��$��0HOR��$��)HUUHLUD��	�3��9DJRV� �(GV����$SRLR�
3VLFROÎJLFR� QR� (QVLQR� 6XSHULRU�� 0RGHORV� H� 3U¼WLFDV� –� ,�
&RQJUHVVR� 1DFLRQDO� GD� 5(6$3(6-$3� ���-����� /LVERD��
5(6$3(6-$3� 

5DKLRXQL�� +��� 	� 5H\QDXG�� 0�� ������� 7HUDSLDV� &RJQLWLYR-
&RPSRUWDPHQWDLV�H�$GLFÂÐHV��/LVERD��&OLPHSVL� 

6HFR��*��0���&DVLPLUR��0��&���3HUHLUD��0��,���'LDV��0��,���	�&XVWÎGLR��6��0��
�������� 3DUD� XPD� $ERUGDJHP� 3VLFROÎJLFD� GD� 7UDQVLÂ¾R� GR�
(QVLQR� 6HFXQG¼ULR� SDUD� R� (QVLQR� 6XSHULRU�� 3RQWHV� H�
$OÂDSÐHV��/HLULD��,QVWLWXWR�3ROLWÄFQLFR�GH�/HLULD� 

9DXJKDQ�� (�� /��� 	� &RUELQ��:�� 5�� �������� $FDGHPLF� DQG� VRFLDO�PRWLYHV�
DQG�GULQNLQJ�EHKDYLRU��3V\FKRORJ\�RI�$GGLFWLYH�%HKDYLRUV��
�������-���� 

:HL�� 0��� 5XVVHOO�� '�� :��� 	� =DNDOLN�� 5�� $�� �������� $GXOW� DWWDFKPHQW��
VRFLDO� VHOI-HƯFDF\�� VHOI-GLVFORVXUH�� ORQHOLQHVV�� DQG�
VXEVHTXHQW� GHSUHVVLRQ� IRU� IUHVKPDQ� FROOHJH� VWXGHQWV�� D�
ORQJLWXGLQDO� VWXG\�� -RXUQDO� RI� &RXQVHOLQJ� 3V\FKRORJ\�� ����
���-���� 

 

 

 

 

$OH[DQGUD�5RFKD��$QDEHOD�3HUHLUD� 
&RPSRUWDPHQWRV�GH�ULVFR�QR�HQVLQR�VXSHULRU 
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